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AGENDA 
 
8.30  Registration & Networking Coffee Sposnored by 
 

 
 
9.00  Opening Remarks 
 
9.10  Aviation Finance 

 Cash vs Financing vs Leasing 
 Lender’s view and sweet spot 
 Commercial Aircraft Financing 

- Air cargo - Air and ground assets 
 Corporate Aircraft Financing  

- Types of leases 
- Engine financing 

 Aircraft Investment Funds 
 Aircraft Special Purpose Vehicles 

 
Jacob Agnew, CEO, Corvus Aircraft Leasing 
Brett Balint, Founder & CEO, PlanB Data Solutions and Founder & CEO, Onward and 
Upward 
Franc Becerra, CEO, Corner Finance 
Eric Dollman, Executive Director, HALO Airfinance 
Kyle O'Donnell, Director of Originations, Shearwater Aero Capital 
Gustavo Zümmel, CIO & Investor Relations, Airtrade Aviation 
 
11.30 Networking Coffee Break Sponsored by 
 

 
 
12.00  Legal Issues 

 Registration  
- USA - FAA 
- EU - IASA 
- Offshore registration 
- International registry 

 LOI / APA 
 Import/Export 
 Escrow - Ownership of deposits 
 Repossession and Deregistration 
 Business use vs commercial use vs personal use 

 
Scott McCreary, Shareholder, Practice Group Leader, McAfee & Taft 
David T. Norton, Partner and Head of Aviation Practice, Shackelford, Bowen, McKinley & 
Norton 
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13.00  Diamonds or Duds - The Sequel 
 Used Aircraft Price Dynamics – Status and Outlook 

 
Joe Zulueta, President & CEO, Aeronautical Systems 
 
13.30  Networking Lunch Break Sponsored by 
 

 
 
14.30  Aircraft Purchase and Sale 

 Aircraft acquisition planning 
 Aircraft sourcing 
 Aircraft appraisal 
 Pre-purchase inspection 
 Aircraft history 
 Airworthiness 
 Maintenance programs 
 International Airworthiness 
 Asset management 

 
Luis Ayala, Chief Development Officer, CALC 
Jay Faria, President, Airtrade Aviation 
David Hernandez, Shareholder, Vedder Price 
 
16.00  Aircraft Taxation 

 USA - State and federal taxation 
 Aircraft depreciation 
 Aircraft deduction expensing 
 Aircraft Tax Law 
 Qualified Property 
 §168(k) of the Internal Revenue Code 

 
Ryan DeMoor, Head of Aviation Tax, MySky 
 
16.30  Aircraft Market Forecasting 

 USA Aviation 
 EU Aviation 
 Brazilian Aviation 
 Non-USA Aviation 

 
Justin Sullivan, CEO, AJAX Jets & CEO, Private Jet Maintenance 
 
17.00  Concluding Remarks 
 
17.10  Networking Coffee Break Sponsored by 
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SPEAKERS 
 
Ryan DeMoor, Head of Aviation Tax, MySky 
Ryan serves as Head of Aviation Tax at MySky. He oversees the Tax vertical in MySky’s suite 
of technology forward aviation finance products. Ryan runs the fully outsourced MySky 
Managed Tax department and is also in charge of building out of MySky’s SaaS platform to 
include MySky Tax.  
Prior to MySky, Ryan was Manager, Aviation Tax & Financial Reporting Solutions for  Satcom 
Direct. In that role, he led the company’s Managed Services practice, which assisted clients 
with financial and operational compliance, including IRS and SEC reporting. He also assisted 
with the design of the company’s overall software solutions for flight department management. 
Prior to joining Satcom Direct, Ryan served as Senior Financial Analyst – Aviation for Amway. 
In that role, he managed financial analysis for one of the nation’s most complex Part 91 flight 
departments. He was responsible for the flight department budget and would oversee their 
interchange program amongst multiple entities. He ensured all operations were conducted 
within FAA/IRS/SEC regulations and assisted the corporate and international tax departments 
with aviation tax issues. Ryan would oversee company EU-ETS compliance and was 
responsible for process improvement within the billing process. He worked closely with 
internal and outside counsel in the management of aviation legal agreements between multiple 
entities. He also advised the scheduling department on determining how to handle flight 
requests in the most efficient manner.  
Prior to Amway, Ryan was a Cost Analyst at Northern Jet Management, where he oversaw 
multiple cost savings programs and was instrumental in reviewing and determining ways to 
save money monthly, including fuel savings programs, and pilot scheduling programs. While 
at Northern Jet, Ryan also served as a Captain on Lear 45 and Citation Bravo aircraft. Prior to  
Northern Jet, Ryan flew the Canadair Regional Jet for Independence Air / Atlantic Coast 
Airlines.  
EDUCATION & ORGANIZATIONS 

 NBAA CAM – Certified Aviation Manager 
 NBAA Tax Committee – Vice-Chairman 
 Michigan Business Aviation Foundation – Advisory Board Member 
 FAA – Airline Transport Pilot – Multi Engine Land 
 MBA in Economics – Grand Valley State University 
 Bachelor Aeronautical Science – Embry-Riddle Aeronautical University 

 
Eric Dollman, Executive Director, HALO Airfinance 
Eric Dollman serves as Executive Director of HALO AIrFinance, LLC (“HALO”). HALO is a 
joint venture lending platform established by GA Telesis and Tokyo Century focused on direct 
lending to airlines, lessors, and investors covering the spectrum from new to mid-life aircraft 
and engines. Eric’s responsibilities include loan originations, transaction execution and 
portfolio management. 
Eric also serves as Vice President of the Leveraged Finance Group (“LFG”) of GA Telesis, 
LLC. LFG’s mission is to provide alternative lending solutions to aircraft lessors, investors and 
airlines that fall outside the scope of HALO.  
Reporting to the Chief Investment Officer, Eric is responsible for originations and portfolio 
management. He also leads GA Telesis Rotorcraft, GA Telesis’ rotary-wing leasing business. 
Eric joined GA Telesis’ Leveraged Finance Group from his previous position as Senior Vice 
President at Amur Capital Management where he led global commercial and technical 
activities for Amur’s fixed and rotary-wing aircraft businesses. Prior to Amur, he was a VP at 
American Express where he directed a global risk and strategy team responsible for American 
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Express’ $11 billion of credit exposure to their airline partners. Prior to that, Eric held senior 
roles in aviation banking at HSH Nordbank and Dresdner Bank. 
As a Senior Vice President at HSH Nordbank, Eric originated commercial and regional aircraft 
secured loans from North and South American airline and aircraft lessor clients. He originated 
loans with an aggregate debt amount of $1.2 billion and related fee income of $15 million. He 
also played an active role in managing HSH’s $2 billion portfolio of aircraft secured loans. 
As a Vice President at Dresdner Bank, Eric originated asset-based loans and leases from North 
and South American transportation clients, including airlines and aircraft lessors. He also 
played an active role in managing Dresdner’s $1 billion portfolio of asset-based loans. 
He earned his MBA from New York University as well as a Masters and Bachelors of Science 
in Accounting and Finance, respectively, from the University of Illinois at Urbana-Champaign.  
Eric resides in Parkland, Florida with his wife, two kids and dog and enjoys coaching his son’s 
soccer team and playing golf and tennis in his spare time. 
 
Jay Faria, President, Airtrade Aviation 
Juarez (Jay) Faria holds a Bachelor’s Degree in Aeronautical Engineering and has completed 
several courses in aviation management and business administration. A short career as a college 
professor also led him to become a contributor writer for articles published by major aviation 
magazines. 
He started his career at Embraer and later became the General Manager for Líder Aviação in 
Brazil, one of the largest air-charter companies in the world. 
In 1991 he created Airtrade Aviation Corp, a Delaware-based company.  Jay wears many hats 
at Airtrade from negotiator to inspector to strategist to chief-mechanic as a practitioner of the 
craft of aircraft acquisitions.  In this endeavour, he has travelled to more than 50 countries in 
search of higher-value aircraft purchases on behalf of his world-wide clients.  Jay has 
successfully completed the purchase and sale of over 200 hundred aircraft.  
He is married to Andrea Faria, and they have a daughter and a son, Taciana and Arthur.  Jay is 
an avid reader and an aircraft and helicopter pilot. 
 
David Hernandez, Shareholder, Vedder Price 
Mr. Hernandez was recognized in Private Aircraft (Global-wide) in Chambers High Net Worth 
as one the world’s leading high net worth business aircraft advisers, he was ranked "Band 2" 
2016 through 2021 and ranked "Band 1" in 2022 and 2023. In 2015, 2017 and 2018, Vedder 
Price was named Airline Economics Aviation 100 Law Firm of the Year. 
Mr. Hernandez frequently advises clients on new and used aircraft purchase/sale agreements, 
fractional program documents, aircraft management agreements, aircraft registration, aircraft 
use policies, cross-border transactions, personal use of company aircraft and aircraft use 
agreements to ensure compliance with FAA, SEC and IRS regulations. He represents a wide 
variety of clients, including Fortune 500 companies, high net worth individuals, corporate flight 
departments, charter operators, some of the largest aerospace manufacturers and suppliers, 
airlines, defense contractors and airports. Mr. Hernandez also has considerable experience 
assisting clients with aircraft operational issues, financing, leasing and regulatory matters, 
complex government investigations, aircraft and part certifications, and FAA, DOT, 
BIS/OFAC (export controls), IRS and SEC enforcement matters, and most recently, 
Russia/Belarus sanctions.  
Mr. Hernandez recently represented various clients in several aircraft transactions, including 
the purchase a Bombardier Global 7000, two Bombardier Global 6000s, a Gulfstream G650, 
Global 3500, Dassault Falcon 7X, Falcon 2000, and the sale of a Gulfstream G550, a 
Gulfstream 450 and a Cessna 560 XLS. 
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He also represented several clients in federal government enforcement actions, many of which 
resulted in dismissals, including the dismissal of an enforcement action with a proposed civil 
penalty in excess of $1,000,000. Mr. Hernandez is a frequent speaker at conferences on a wide  
variety of aircraft and regulatory topics. Since 2019, Mr. Hernandez has been recognized 
among the world’s leading aviation attorneys by Euromoney Legal Media Group’s Expert 
Guides. Mr. Hernandez has been selected for inclusion in Who’s Who Legal’s The 
International Who’s Who of Aviation Lawyers, as one of the Top Attorneys in the Washington, 
D.C. Metro Area (Aviation Law), and was also named in Washington, D.C. Super Lawyers. 
Prior to joining Vedder Price, Mr. Hernandez was a Prosecutor at the FAA as well as a DOT 
Honors Attorney. He also served in the Office of the Counsel to the President during the Clinton 
Administration and was a Captain in the U.S. Air Force. 
Experience 

 Giving regulatory advice regarding compliance concerns and agency investigations 
 Giving International Aviation Safety Assessment Advice 
 Litigating enforcement proceedings before all applicable venues 
 Advising start-up companies – airlines (foreign & domestic), charter operators and 

leasing companies 
 Defending hazardous materials and wastes (hazmat) shipment enforcement actions 
 Attaining DOT airline certification and fitness, including U.S. citizenship/foreign 

ownership issues 
 Negotiating aircraft purchase and sale agreements, fractional documents and 

management agreement 
 Preparing business aircraft use policies, personal use of company aircraft and aircraft 

use agreements to ensure compliance with FAA, SEC and IRS regulations 
 Offering advice regarding government contract matters – bid preparation, bid protests, 

sole source, foreign military sales and direct commercial sales 
 Representing clients in Federal Aviation Regulation Part 13 and Part 16 (airport 

proceedings) complaints 
 Performing mergers and acquisitions due diligence and internal audits 
 Offering advice regarding DOT advertising and regulation compliance and airline 

disability policy 
Mr. Hernandez's representation of aerospace manufacturers and suppliers also includes the 
following: 

 Providing regulatory advice regarding mergers, acquisitions and outsourcing 
agreements 

 Assisting clients with pre- and post- merger due diligence audits and associated FAA 
reporting of potential violations 

 Providing regulatory interpretations and guidance in connection with the FAA 
certification process (FAR Parts 21, 23 and 25) 

 Negotiating with the FAA regarding applications for TCs, STCs, PMAs and TSOAs 
 Representing aerospace manufacturers and suppliers in legal enforcement actions 
 Assisting clients with voluntary disclosures to avoid legal enforcement action 
 Providing guidance with respect to U.S. export control for aircraft parts, articles and 

appliances 
 
Scott McCreary, Shareholder, Practice Group Leader, McAfee & Taft 
As the practice group leader of the Aviation Group, Scott McCreary oversees one of the largest 
and most experienced FAA aircraft title and financing legal teams in the United States. He 
represents local, national and international clients in connection with matters involving the 
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buying, selling, leasing and financing of aircraft. His practice is primarily focused on matters 
relating to the Cape Town Convention, the Federal Aviation Act and the FAA Aircraft 
Registry, such as aircraft title, registration, finance and leasing law, as well as regulatory issues 
relating to the operation of aircraft under Part 91 of the Federal Aviation Regulations. 
Scott is a frequent speaker at aviation conferences in the United States and abroad and has 
made presentations at venues such as the Strategic Research Institute’s Annual FAA Aircraft 
Registration, Lien & Securities Interest Conference; the Federal Bar Association’s Aircraft 
Title, Registration, Finance and Leasing Law Conference; the Institute for International 
Research’s Corporate Aviation Symposium; the NBAA’s Cape Town International Registry 
Meeting; and the Geneva International Forum on Aircraft Finance & Commercial Aviation. 
Scott is also actively involved in advisory and leadership roles at leading industry 
organizations.  He currently serves as the vice chair of the Regulatory Issues Advisory Group 
of the National Business Aviation Association and is a member of the NBAA’s tax committee.  
He is also a member of the executive committee of the Aviation Working Group’s Legal 
Advisory Panel (LAP), whose primary focus is to provide thoughts, support and interpretation 
on the implementation of, and compliance with, the Cape Town Treaty and to provide advice, 
on request, on other projects undertaken by AWG.  Additionally, he serves as a member of the 
International Registry Advisory Board (IRAB), which provides advice to the Registrar on 
matters relating to the needs of users in connection with the operations of the International 
Registry. 
His achievements in the area of aviation law have earned him inclusion in Oklahoma Super 
Lawyers, The International Who’s Who of Aviation Lawyers, Who’s Who Legal, and The Best 
Lawyers in America (aviation law; equipment finance law). He was selected by Best Lawyers 
as the “Oklahoma City Aviation Lawyer of the Year” for 2023 and the “Oklahoma City 
Equipment Finance Lawyer of the Year” for 2021 and 2023. 
Scott has previously served on McAfee & Taft’s board of directors. 
 
David T. Norton, Partner and Head of Aviation Practice, Shackelford, Bowen, McKinley 
& Norton 
David T. Norton is a partner and head of the aviation practice at the law firm of Shackelford, 
Bowen, McKinley & Norton, LLP, in Dallas, Texas.  He received his B.A. from the United 
States Air Force Academy, his M.B.A. from Louisiana Tech University, and his J.D., cum 
laude, from Southern Methodist University, where he was Editor-in-Chief of the Journal of Air 
Law & Commerce, published by the SMU Law Review Association. 
While his firm offers a broad array of legal services, Mr. Norton focuses solely on aviation 
law, having an internationally recognized practice that encompasses a broad range of business 
aviation regulatory, risk management, transactional, tax, and commercial dispute resolution 
matters.  He is a frequent speaker at various business aviation conferences addressing current 
hot-topics in the industry, and actively participates in many business aviation industry-related 
committees and groups, including previously serving as:  Manager of the 2015 Fair Sales Tax 
Initiative for Texas Aircraft, LLC, a coalition that interfaced with the Texas Comptroller of 
Public Accounts and resulted in new statutory provisions designed to bring much more clarity 
and fairness to the assessment of sales/use taxes on aircraft in Texas; Industry Co-Chair of the 
joint FAA/Industry RVSM LOA Process Enhancement Team of the Performance based 
Advisory Rule Marketing Committee and the subsequent related efforts to re-write AC 91-85; 
a  member of the Applicability Working Group of the Federal Aviation Administration’s Part 
135/125 Advisory Rulemaking Committee; and as the founding Chair of the National Business 
Aviation Association’s Domestic Operations Committee.  He currently serves as a member of 
the American Bar Association’s General Aviation Committee; the National Air Transportation 
Association’s President’s Council, Air Charter Committee and Illegal Charter Task Force; the 
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NBAA’s Tax Committee and Regulatory Issues Advisory Group and Chair of the NBAA’s 
Operational Excellence Strategic Focus Team; and as a member of Texans for General 
Aviation.  He is a past Chair of the Aviation Section of the State Bar of Texas, and is an 
advisory board member for the Journal of Air Law & Commerce, published by the Law Review 
Association of the Southern Methodist University Dedman School of Law.  Mr. Norton is a 
Life Fellow of the Texas Bar Foundation.  He is also active in many community organizations, 
previously serving, for example, as Chair of the Board of Trustees of Challenger Air for Kids 
& Friends, Inc., as well as the Frontiers of Flight Museum, located at the Dallas Love Field 
Airport. 
Mr. Norton was a regular commissioned officer in the U.S. Air Force from 1984 to 1993, 
serving primarily as a KC-10A pilot and aircraft commander. Before becoming a pilot, he also 
briefly served as a KC-135A navigator.  He is a veteran of Operations Desert Shield and Desert 
Storm (the first Gulf war), Operation Southern Watch (the Middle East no-fly zone), and 
Operation Restore Hope.  Mr. Norton currently holds many civil pilot certificates issued by the 
Federal Aviation Administration.  He is an airline transport pilot (multi-engine land) with a 
DC-10 type rating, and a commercial pilot (single-engine land).  He also maintains certification 
as a certified flight instructor, instrument and multi-engine, as well as an advanced ground and 
instrument instructor.  When not spending time with his beautiful wife of over thirty years, 
Martha, or flying his Cessna C-177B Cardinal around North Texas on the weekends, he can be 
frequently found strumming one of his several favorite Ukuleles to the delight of all (or so he 
thinks). 
 
Justin Sullivan, CEO, AJAX Jets & CEO, Private Jet Maintenance  
Justin Sullivan is a private aviation entrepreneur currently operating a floating fleet of supermid 
and heavy executive business jets, specializing in 'classic' (pre-2000) charter jets. Sullivan 
shares his experience and unique business model that has been honed over a 20 year aviation 
career on his YouTube channel "Your Friend With Jets". 
 
Joseph Zulueta, ASA, Managing Partner, Aeronautical Systems 
Joseph T. (Joe) Zulueta, ASA, is an accredited senior aircraft appraiser designated by the 
American Society of Appraisers (ASA) and has been an independent aircraft appraiser, 
surveyor, and auditor specializing in corporate jet and turboprop aircraft for over 25 years.  A 
U.S. licensed pilot, graduate of Trinity International University with a B.A., in Business 
Administration and has completed numerous post-graduate courses within the aviation and 
appraisal disciplines.   
He is a Managing Partner of Aeronautical Systems, headquartered in Miami Lakes, Florida, 
serving the aviation industry worldwide since 1986.  The firm specializes in aircraft consulting; 
prospective, current and prospective appraisals; damage event and diminution of value 
assessments; expert witness testimony to include pre-trial consulting through post-trial support; 
fractional aircraft ownership redemption consultation; major asset and portfolio management; 
and acquisition services on a diverse range of aircraft.  The firm has appraised thousands of 
aircraft with an aggregate value totalling well over one billion dollars. 
He is a guest lecturer and speaks on a broad range of aviation topics.  First and foremost, he is 
a skilled aircraft appraiser.  More broadly, he is a well-established expert witness in the 
assessment of diminution of value for damage aircraft events.  He also has leadership 
responsibilities over aircraft asset and fleet portfolio management along with new and pre-
owned acquisition services.   
Mr. Zulueta analyzes and designs intra-company workflow processes, digital valuation tools, 
software integration models specific to the appraisal field and strives every day to produce and 
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publish accurate, transparent and common-sense appraisal reports that the recipient will clearly 
understand. 
 
Gustavo Zümmel, CIO & Investor Relations, Airtrade Aviation 
Gustavo Zümmel serves as Managing Partner at Airtrade Capital Partners in Florida since 
2022. He is also the CIO of Airtrade Aviation Corp since October/2021. He has a background 
both as an Investment Manager and as a Leveraged Finance professional and has regularly 
worked on LBOs, restructurings and project finance. He has extensive experience with 
Investment Management and Credit (senior & subordinated facilities, both multi-currency and 
cross-border) across a broad range of industries: Industrials, Aerospace & Defense, Energy and 
Infrastructure and others. He has structured and closed over US$ 3.1 billion in US and LatAm-
flavored transactions. 
Prior to his career in Florida, Gustavo served from October/2018 as a Corporate Board Member 
and CIO at OilGroup, a Houston-based Oil&Gas company with investments in Canada and 
Brazil. He is still a member of their Board. Gustavo had a 15-year long Banking & Finance 
career (with the last 9 of which were spent on Wall Street) prior to his transition into Corporate 
Finance in late-2018.  
In New York, he led the Latin America Coverage desk at Drexel Hamilton (a boutique 
investment bank) in 2018.  From 2015 to 2018, Gustavo has worked in Asset Management at 
Morgan Stanley as part of a 7-strong team of Financial Advisors with over US$ 2 billion in 
AuM, where he differentiated himself as (i) a resource for LatAm and Brazil and (ii) a focal 
point for Investment Banking relationships and liquidity events. From 2010 to 2015, Gustavo 
was Head of Leveraged Finance & Head of Structured Products at Banco do Brasil, also in 
New York. Over there, he has (i) structured and closed an array of leveraged finance and project 
finance transactions, through bilateral and syndicate channels and (ii) developed Banco do 
Brasil’s structured products portfolio within the United States. 
Gustavo’s experience in finance is broad and international. Before coming to New York in 
2010, Gustavo was a Risk Manager at BNDES (Brazil's Development Bank) in Rio Janeiro 
from 2006, where he managed BNDES’s overall exposure to market risk factors.  
He holds a B.Sc in Management and an M.Sc in Industrial Engineering, and is also a former 
MBA professor at FGV (Fundação Getulio Vargas)-IDE, a leading Brazilian higher education 
institution. 


